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STATE OF SOUTH CAROLINA ) ASSIGNMENT OF LEASES AND 

) OTHER PROPERTY RIGHTS 
COUNTY OF McCORMICK ) 

by 
THIS ASSIGNMENT, executed as of the 25th day of October, 1988 

AMSELCO MINERALS INC. 

(hereinafter referred to as "Assignor"), a Delaware corporation 
whose mailing address is 10 East South Temple,, P.O. Box 11248, Salt 
Lake City, Utah 84147, to 

GWALIA (U.S.A.) LTD. 

(hereinaf 1:er referred to as "Assignee"), a Delaware corporation 
whose mailing address is 38-40 Parliament Place, West Perth, 
Western Australia 6005. 

W I T N E S S E T H : 

WHERSAS, Assignor and Hawk Resources (U.S.A.) Ltd., as:the 
predecessor in interest to Assignee by reason of a change of name, 
entered.into a Farmout Agreement dated the 31st day of December, 
19 37, (tl.e "Agreement") pursuant to which Assignor contributed 
certain leasehold and property interests described therein, known 
as the Barite Hill Prpject and situated in McCormick County, South 
Carolina, and Assignee, by making certain•expenditures for the 
benefit of such leasehold and property interests, was to ultimately 
haye ear ied a forty-nine percent (49%) undivided interest in 
Assignor's interest therein; and 

WHEFEAS, Assignor has heretofore assigned to Assignee, by a 
Special Varranty Deed dated as of December 31, 1987, an undivided 
1? interesst in certain Properties and Related Rights (as defined 
in such Special Warranty Deed); and 

WHEREAS, pursuant to Section 10 of the Agreement; Assignor 
reserved the right to sell its interest in the Properties and 
Related i^ights, as those terms are definecl in the. Agreement, to 
Asssignee for the amount of $1,000,000, adjusted for inflation, 
which ad-justment equals $4i,k000 as of this date, said right being 
hereihaf ;er referred to as tlite-̂ 'Option"; and 

WHEREAS, pursuant to Section 10 of the Agreement, Assignor 
has, by Letter dated September 13, 1988> notified Assignee of its 
election to exercise the Option; and 
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WHEREAS, this Assignment is being executed and delivered in • ^ 
connection with the closing under the Assignment of Barite Hill 
Properties and Assumption of Certain Agreements (the "Assignmeijt • ̂  
and Assumption"), dated as of this date, between Assignor and _ 
Assignee. *. • 

NOW, THEREFORE, in consideration of the premises and mutual •%. 
covenants and promises set forth in the Assignment and Assumption, •-.._ 
and to fully effectuate the terms thereof, and in further 
consideration of the payment of the amount of $10.00 and other good 
and valuable consideration, the receipt and sufficiency of which 
Assignor hereby acknowledges. Assignor grants, bargains, releases, 
assigns, transfers, conveys, sets over and delivers to Assignee and 
its successors and assigns all of Assignor's right, title and 
interest in and to the following leases and agreements (the 
"Instruments"), together with the rights, members, hereditaments, 
and appurtenances thereto or in any way incident or appertaining, 
to have and to hold, all and singular, such interests unto 
Assignee, its successors and assigns forever: 

1. Mineral Lease, dated November 18, 1983, between Gold 
Fields and Jennings Gary Dorn, Sr., Virginia M. Dorn, and Bettye 
Naomi Workman Dorn, a Memorandum of which is recorded at Book 65 
of Deeds at Page 96, McCormick County, South Carolina. This being 
the same Mineral Lease which was assigned by Amselco Exploration 
Inc. to Amselco Minerals Inc. pursuant to an Assignment of Leases 
of Real Property in McCormick County, South Carolina dated February 
3, 1987, which was recorded in Deed'^^sot 65 at Page 97, Deed Book 
65 at Page 96, Deed Book 80 at Page 46, and Deed Book 39 at Page 
44 on the Sth day of March, 1987, in the R.M.C. Office for. 
McCormick County, South Carolina. A portion of the interest of 
Amselco Minerals Inc. in this property has been conveyed to Hawk-
Resources (U.S.A.) Limited, the predecessor in interest toj^^j^^ / 
Assignee, by Special^Warranty Deed dated as of February -a», 1988, / 
recorded in Book ^ ^ of Deeds at Page /o[-, , McCormick County, 
South Carolina. 

2. Mineral Lease, dated November 18, 1983, between Gold 
Fields and Jennings Gary Dorn, Sr. and Virginia M. Dorn, a 
Memorandum of which is recorded at Book 65 of Deeds at Page 97, 
McCormick County, South Carolina. This being the same Mineral 
Lease which was assigned by Amselco Exploration, inc. to Amselco 
Minerals, Inc. pursuant to an Assignment of Leases of Real Property 
in McCormick County, South Carolina dated February 3, 1987, which 
was recorded in Deed Book 65 at Page 97, Deed Book 65 at Page 96, 
Deed Book 80 at Page 46, and Deed Book 39 at Page 44 on the Sth day 
of March, 1987, in the R.M.C. Office for McCormick County, South 
Carolina. A portion of the interest of Amselco Minerals Inc. in 
this property has been conveyed to Hawk Resources (U.S.A.) Limited, 
the predecessor in interest to Assignee, by Special Warranty Deed 
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dated as, of February—3^' 1988, recorded in Book c3 f of Deeds at 
Page f O p , McCormick County, South Carolina. 

3. Mining Lease and Option Agreement, dated December 14, 
1974, between John Rainsford, Jr. and Continental Oil Company (as 
amended December 13, 1979), a Memorandum of which is recorded at 
Book 39' of Deeds at Page 44, McCormick County, South Carolina. 
This being the same Mineral Lease and Option Agreement which was 
assigned by Amselco Exploration, Inc. to Amselco Minerals, Inc. 
pursuant to an Assignment of Leases of Real Property in McCormick 
County, South Carolina dated February 3, 1987, which is recorded 
in Deed Book 65 at Page 97, Deed Book 65 at Page 96, Deed Book 80 
at Page 46, and Deed Book 3 9 at Page 4 4 on the 5th day of March, 
1987 in the R.M.C. Office for McCormick County, South Carolina. 
A portion of the interest of Amselco Minerals Inc. in this property 
has been conveyed to Hawk Resources (U.S.A.) Limited, the 
predecessor in interest to Assignee, by Special Warranty Deed dated 
\ŝ  ̂ of F^Kruary -.2^, 1988, recorded in Book ^ ^ of Deeds at Page 

McCormick County, South Carolina. 

4. Exploration Agreement with Option to Lease, dated 
September 1, 1985, between Bowater Incorporated, a Delaware 
corporation, successor in interest through merger to Catawba Timber 
Company and Amselco Minerals Inc., successor in interest through 
dissolution to Amselco Exploration Inc., a Memorandum of which is 
recorded at Book 8 0 of Deeds at Page 46, McCormick County, South 
Carolina. This being the same Exploration Agreement with Option 
to Lease which was assigned by Amselco Exploration, Inc. to Amselco 
Minerals Inc. pursuant to an Assignment of Leases of Real Property 
in McCormick County, South Carolina dated February 3, 1987 which 
was recorded in Deed Book 65 at Page 97, Deed Book 65 at Page 96, 
Deed Book 80 at Page 46, and Deed Book 39 at Page 44 on the Sth day 
of March, 1987 in the R.M.C. Office for McCormick County, South' 
Carolina. A portion of the interest of Amselco Minerals Inc^ in 
this property has been conveyed to Hawk Resources (U.S.A.) Limited, 
the predecessor.in interest to Assignee, by Special Warranty Deed 
dated as of Peb«4iaty—23, 1988, recorded in Book o y of Deeds at 
Page IDini McCormick County, South Carolina. 

5. Right-of-Way Easement Agreement, dated September 29, 
1988, between Archie J. Lewis, Jr., and Amselco Minerals Inc., a 
Delaware corporation, which is recorded at Book 81 of Deeds at Page 
88, McCormick County, South Carolina. 

6. Option to Purchase Real Property Agreement, dated June 
15, 1988, between Corneliu3».B. Young and Amselco Minerals Inc., a 
Delaware corporation, a Memorafl^um of which is recorded at Book 332 
of Deeds at Page 635, Greenwood County, South Carolina. 

Concurrently with the execution and delivery hereof, or as 
soon as practicable thereafter, Assignor has delivered, or will 
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deliver, as the case may be, true and complete originals of the 
foregoinj Instruments, including any amendments thereto, to 
Assignee. Assignor shall indemnify and save harmless Assignee from 
and against any loss, cost, damage, or expense that Assignee may 
suffer by reason of any"' failure by Assignor to deliver true and 
complete originals of such Instruments. 

Assignor represents and warrants as follows: 

(i) that no default or event which with the passage of time 
or l:he giving of notice or both, would constitute an event of 
default under the Agreement has occurred; 

(ii; no default by Amselco under or, to the best knowledge 
of ;.mselco, event that, with the passage of time or the giving 
of notice or both, would constitute an event of default under 
any Instrument has occurred; 

(ii;.) that the Agreement, and, to the best knowledge of 
Amst'lco, each Instrument is in full force and effect; 

(iv) Amselco is the sole owner of the right, title and 
int€;rest of the lessee or of Amselco Minerals Inc. under each 
of the Instruments (except for the undivided 1% interest 
theiein heretofore conveyed to Gwalia) and that it has the 
right and power to make the conveyance effectuated by the 
execution and delivery of this Assignment without the consent 
of eny person or authority; .-"̂  

(v) that the property interests herein conveyed are not 
subject to any lien, claim or encumbrance of any kind 
whatsoever created by, through or under Amselco; 

(vi) that Amselco and its successors and assigns shall 
warrant and defend title to the Instruments against all 
persons claiming title to or any interest in the Instruments 
to the extent such claim relates to an interest allegedly 
derived directly from, through or under Amselco, its 
successors, or assigns; and 

(vii) that -Amselco is a corporation organized, validly 
existing, and in good standing under the laws of Delaware. 

• 10-25-88 
c:\assignme 

file:///assignme


t 
vii 

li-

IN WITNESS WHEREOF, Assignor has caused this Assignment to be 
executed under seal as of the day and year first above written. 

Signed, se.iled and^ delivered, 
in iLhe pre;3efraie ^ 

AMSELCO MINEFiALS INC. 

- '^Zyl^yJuyyiA 
By: Pf. J. Bernhisel 
Its: Vice President Finance & 

ControJ 

Attest: Richard E. Pierce/ Jr. 
Assistant Secretary 

STATE OF U'̂ AH 

COUNTY OF .SALT LAKE 

) 
) PROBATE 
) 

I, th€! undersigned, being duly sworn, depose and state on oath 
that I saw Amselco Minerals Inc., by P. J. Bernhisel, its Vice 
President Finance & Control, and Richard E. Pierce, Jr., its 
Assistant Secretary, sign, seal and deliver the foregoing 
Assignment and that I, together with Joy M. Skiver> witnessed the 
execution thereof. , y-'s. 

Sworn and subscribed before me 
this 25th day of October, 1988 

Sm^iJi. RiMu/^ 
Notary Public, State of Utah 
My Commiss;.on Expires: 4-Lir89 

iULk. 
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STATE OF SOUTH CAROLINA 
COUNTY OF McCORMICK 
filed for record this 

and duly recorded in 
Book _ ! ^ of̂ L̂̂ -̂ L̂ ^̂ ii-
pace LLd̂  -•' 

•in Book...-?.-, f'̂ -̂--̂ - . 

";KjiikAA 
Cllerk of(J3curt 
McCormick County 
South Ca ro l i na 

Ji^XxU-SbUJ 

-ye? 7-
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STATE OF SOUTH CAROLINA 

COUNTY OF MCCORMICK 

- i 
Release given X y C I O f U n t r L 

7'AA: 
• • • , - • ' ' • i .•.'•' j I-' ' 

RELEASE 

* . 

A , 19jy9 by Gwalia 
(USA) LTD of Denver, Colorado to SaJ.uda River Electric Cooperative, 
Inc. of Post Office Box 929, Laurens, South Carolina 29360. 

On Oc:tober 25, 1988 Amselco Minerals, Inc. granted to Gwalia 
(USA) LTD a easement of record, in Deed Book 89 Page l07 in the 
Office of Clerk of Court for McCormick County, for mineral rights 
across laiid described as follows: 

All that piece, parcel or tract of land, lying, and 
beincf situate in the County of McCormick, State of South 
Caro]ina containing 11.40 acres more or less consisting-
of a 80 foot right-of-way and being more particularly 
desciibed on a plat of survey made for Saluda River 
Elect'.ric Cooperative, Inc. by Freeland-Clinkscales 
Assoc;iates, Inc. R.L.S. 4781, entitled property of 
Georeia Pacific and being dated September 11,. 1989 and 
recoided in the Office of Clerk of Court for McCormick .. -
Coun-ty in Plat Book "7 Page 35 reference 
beinc made to said plat for a more accurate description 
accoiding to its meters and bounds. 

In Cc 
considerat 
its ;autho 
Electric ( 
•intention 
to the abo 
River Elec 
lines whe: 
Gwalia (U; 
transmissi 
Cooperati\ 
Gwalia (U: 
closer th< 
Gwalia (U£ 

jnsideration of One ($1.00) Dollar and other -valuable 
ion which is hereby acknowledged Gwalia (USA) LTD through 
rized representative, hereby releases to Saluda River 
:ooperative, the easement describedl above, it- being the 
of the parties to terminate said easement as it applies 
/ed described land. Notv/ithstanding this release, Saluda 
trie Cooperative, Inc. will at its own expense move its 
1 such lines interfere with the mining operations of 
5A) LTD to another location on aforesaid land. The 
on line shall be moved by Saluda River Electric 
e. Inc. on not less than 180 days written notice from 
;A) LTD. The transmission line shall be located not 
in 500 feet td all land identified in the notice from 
A) LTD. 

IN WITNESS WHEREOF, Gwalia (USA) LTD has executed this release 
the day ary year first ab6v^\tritten. 

WITNESS: 

^̂ 2̂ m / AyrjA<7:r^ 

'^'c*r>-=^ i^- Q £A-XC<S- K I / 

. Gwalia~ (USA) LTD 

HAA f < s ^ A T T * fJ S 

;!v.?: M-' 

v«v;.v. 
•/<'/ ••• m 

[ i i . , I 

Tr--: 

Ai-
Ai 

•' ' I , -

1 7 •' 
-^:ai/ 
••••:;9.-

.1611 

i7i 

W-i 

l l 
li^Tii 
• : : . . . n ; 

' • 'A i 
' .li'-.. 

' A 

^•nr -
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STATE /OFV gS53DKSWK:; 
;. , . V! . C O L U M B I A { •; 

COUNTY OF . l^EmSR, •/• 

-. ' . i l - i : ' : ' • . - - " - \ - ' . ' • • ' .• 

: . , • ; ; - ^ • - ) ' -

:A.7.A7-iy7 
• • v - ^ I ^ ^ ^ T ) ' ^ -

PROBATE , 

• PERSONALLY,, appeared: before.^me.4 /^Xl^Cx • • /^^loe^/r^QVSC . 'j 

and made oath that _he saw the .Within named • W l TO UP^ P \. AyfnroJ 

' '•• ' "" ' ^ ••- 'i ••• by. the.hand.of ̂ T>1/(^;U^?..V ^ r 0 7 o J 

sign, affix the corporate seal, and as the act and deed of said, 

corporation deliver the within relegise-.for the uses and purposes 

therein mentioned, ahd that _he with î A>M,a)(.U (ĵ r̂ .-r-cCrf . 

- witnessed the excution thereof. 

SWORN before me this (_y? • 

day of f-(^.W<"Ma.W ^ r.19,^0. 

/-Notary' Public -tof Colorado C6lwi'Z\o\(A.7Ai)COtoX(K_ 
• My.Commission Expires: ( A J J ^ . U^ I V T Z ^ 

• /Notary Public, Columbia Coupty. 6e-oigia 
-. , . My Commission Expires Aug. 6,1993 

STATE OF SOUTH CAROLINA. 
COUNTY OF MCCORMICK 
filed for record this 

2:>.-=^L=Si^-

" - - ^ 

a t ___5 \H . J5__O 'c lock ftim 
and diiTy r'ij^arded i n 
Book _1_5_ o Z x X s i i A a l — 

:U)il_ page 

Aji-oJ 

Clerk of QoUrt 
McCormick County 
South Carolina 

•• 'V: 

• — . - • . s -
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GEORGIA/ :.;•: 
STATE OF «»1XXXA10K) . 

COLUMBIA \; 
COUNTY OF OBNVSR;, 

' ; • . 

. • • • • . . • ; • ) 

• ) 
• • \ . V : . . • • ) 

PROBATE 

PERSONS.LLY appeared' before me VJ A.^a\ CciOdrr^n-y^ 
and mad.e oath that he saw the within named [ V H J C L : > P I \ 0 ^ 7 ' y j . 

by the 'hahd ofWV) \C \AQP. I -1) ro r. CJ 

sign, aff ix the corporate sea l , and as the act and. deed of said 
corporation de l iver the within re lease for the uses and purposes 
therein mentioned, and that. _he withA^Jy/v^rltj m(0.rca~f 

- witnessed the excution thereof. 

day of^Zt£J0.i7^£u:i 

SWORN te$.ore me this 

Nota ry ,Pui54Jic o f - G o l o ^ ^ d e -

My Commission E x p i r e s : 

^:;.Notao^Pubic, Columbia C.ur,ty,Gc<..ia' 
M/Cpmmssioh Expires Aug.. 6. m f '. 

/ \ A 
in 

1 9 3n. 

" % = 

STATE OF SOUTH CAROLINA 
COUNTY OF McCORMICK 
filed f.c-r record this 

_^^r^.^^9jD : 
at ?̂ -M-5.—.o'clock M i 
and i\-y\ ••- . - :corded i n 
Book _<2...9. r̂ f ^ - J ^ d ^ 
page _j_an . 

^ 
Clerk of Kĵ nirt 
McCormick County 
South Ca ro l ina 

i,f7 
' . • • ' f l . • ' 

Aii 
y i '• 

'>'ir.: 
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STATE OF SOUTH CAROLINA ) 
) RELEASE 

COUNTY OF MCCORMICK ) 

J J _ . . . f . 90. d: \ f 90 
X / C l o r U n r d yJ) , 1954 by Gwalia Release given V / d^}'rU(l.rU 

lo to Sa|, (USA) LTD of Denver, Colorado to SaJ.uda River Electric Cooperative, 
Inc. of Post Office Box 929, Laurens, South Carolina 29360, 

On October 25, 1988 Amselco Minerals, Inc. granted to Gwalia 
(USA) LTD a easement of record in Deed Book 89 Page 107 in the 
Office of Clerk of Court for McCormick County, for mineral rights 
across land described as follows: 

All that piece, parcel or tract of land, lying and 
being situate in the County of McCormick, State of South 
Caroliha containing 11.40 acres more or less consisting 
of a 80 foot right-of-way and being more particularly 
described on a plat of survey made for Saluda River 
Electric Cooperative, Inc. by Freeland-Clinkscales 
Associates, Inc. R.L.S. .4781, entitled property of 
Georgia Pacific and being dated September 11, 1989 and 
recorded in the Office of Clerk of Court for McCormick 
County in Plat Book __AL Page 35 reference 
being made to said plat for a more accurate description • 
according to its meters and bounds. 

In consideration of One ($1.00) Dollar and other valuable 
consideration which.is hereby acknowledged Gwalia (USA) LTD through 
its authorized representative, hereby releases to Saluda River 
Electric Cooperative, the easement described above, it being the 
intention of the par-ties to terminate said easement as it applies 
to the aboved described land. Notwithstanding this release, Saluda 
River Electric Cooperative, Inc. will at its own expense move its 
lines when such lines interfere with the mining operations of 
Gwalia (USA) LTD to another location on aforesaid land. The 
transmission line • shall be moved by Saluda River Electric 
Cooperative, Inc. on not less than 180 days written notice from 
Gwalia (USA) LTD. The transmission line shall be located not 
closer than 500 feet to all land identified in the notice from 
Gwalia (USA) LTD. 

IN WITNESS WHEREOF, Gwalia (USA) LTD has executed this release 
the day any year first abc5̂ fe\;̂ w.ritten. 

WITNESS: Gwalia (USA) LTD 

AfAyA<irA? '[[)a^^7/ y^SfA 

^ c ^ ^ y ^ ^ ^ a - " e . [/^ 0 ^ ^ ^ . ^ , 

on-
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STATE OF SOUTH CAROLINA 

COUNTY OF MCCORMICK 
RELEASE 

Q 

Release given 5 February 90 
-^ , 1983 by Gwalia 

(USA) LTD of Denver, Colorado to Saluda River Electric Cooperative, 
Inc. of Post Office Box 929, Laurens, South Carolina 29360. 

On October 25, 1988 Virginia,Dorn granted to Gwalia (USA) LTD' 
an easement of record in Deed Book 89 Page 107 in the Office of 
Clerk of Court for McCormick County, for mineral rights across land 
described as follows: 

All that piece, parcel and tract of land, lying and 
being situate in the County of McCormick, State of,.South 
Carolina, containing 4,59 acres, more or less and-being 
more particularly described on plat of survey made for 
Saluda River Electric Cooperative of Freeland-Clinkscales 
Associates, Inc. R.L.S. 4781, entitled "Virginia Dorn 
Property" and being dated August 22, 1989 and recorded 
in the Office of Clerk of Court for McCormick County in 
Plat Book I ̂  Page / (nl reference being made 
to said plat for a more accurate description, as to its 
courses and distances, meters and bounds. According to 
said plat the 4.59 acres is described as follows, to wit: 

Beginning at I.N. being located at the 
southeastern most corner, contiguous to lands 
now or formerly of Champion International and 
a existing transmission right-of-way thence 
S38-15-24W, 419.69 feet to I.N.; thence N19-

: 30-28W, 675.32 feet to I.N.; thence N70-29- .. 
32E, 355.0 feet to I.N.; thence S19-30-27E, 
451.46 feet to beginning I.N. 

In consideration of One ($1.00) Dollar and other valuable 
consideration which is hereby acknowledged Gwalia (USA) LTD through 
its authorized representative, hereby releases to Saluda River 
Electric Cooperative, the easement described above, it being the 
intention of the parties to terminate said easement as it applies 
to the aboved described land. 

IN WITNESS WHEREOF, Gwalia (USA) LTD has executed this release 
the day any year first above written. 

WITNESS: Gwalia (USA) LTD 

(7^ A ^ r , . 

- l O ' T -
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STATE OF COLORADO 

COUNTY 0..̂  DENVER 
PROBATE 

Linda Rounds PERSONALLY appeared before me 

and made oath that he saw the within named Michael Drozd, Officer of 
Gwalia (USA) LTD by the hand of Michael Drozd 

sign, affix the corporate seal, and as the act and deed of said 

corporation deliver the within release for the uses and purposes 

therein mentioned, and that _he with Joseph Diaz 

witnessed the excution thereof, 

SWORN b n f o r e me t h i s 

d a y o f February 

Sth 

19 90 

^mOMAlikJ/d u 
N o t a r y P u b l i c o f C o l o r a d o 

My C o m m i s s i o n E x p i r e s : 5/17/93 

Z%. , ^ r / r ^ ' ^ - ZiQi OUytncL^-J. 

STATE OF SOUTH CAT̂ OLTMA 
COUNTY OF MCCORMJCK 
r i l e d f o r r e c o r d t h i s 

o?^r^a-Q____ 
-—'-̂ —'-̂ =' o ' c l o c k Q J H a t 

and d u l y 
Book _^_3. of Tx::^ 
page Aim 

d^J_ 

C l b r k of Wourt 
McConnick County 
S o u t h ' C a r o l i n a 

- •10 /7 -




